Agency Name:

JobsEconomic Development Authority

Agency Code:

P340

Section:

51

FORM F – REDUCING COST AND BURDEN TO BUSINESSES AND CITIZENS
TITLE

REPEAL REGULATIONS 6810 THROUGH 6865 IN ITS ENTIRETY
Provide a brief, descriptive title for this request.

EXPECTED
SAVINGS TO
BUSINESSES AND
CITIZENS

JEDA Regulations are obsolete, ambiguous and not consistent with state and federal
laws, creating confusion and resulting in additional time and money to conduit borrowers.

What is the expected savings to South Carolina’s businesses and citizens that is generated by this proposal? The
savings could be related to time or money.

FACTORS
ASSOCIATED
WITH THE
REQUEST
METHOD OF
CALCULATION

Mark “X” for all that apply:
Repeal or revision of regulations.
X
Reduction of agency fees or fines to businesses or citizens.
Greater efficiency in agency services or reduction in compliance burden.
Other
Professionals and borrowers involved in conduit bond transactions will be able to rely
solely on JEDA's statutes for guidance.
Describe the method of calculation for determining the expected cost or time savings to businesses or citizens.

REDUCTION OF
FEES OR FINES

Not Applicable
Which fees or fines does the agency intend to reduce? What was the fine or fee revenue for the previous fiscal year?
What was the associated program expenditure for the previous fiscal year? What is the enabling authority for the
issuance of the fee or fine?

REDUCTION OF
REGULATION

6810 through 6865. Statutory Authority 1976 Code Section 414390
Which regulations does the agency intend to amend or delete? What is the enabling authority for the regulation?
The current regulations are obsolete, may create confusion, and in some instances,
conflict with JEDA statutes as amended. The JEDA statutes were adopted in 1983 and
the regulations in 1984, as a response to recent recessions and jobs losses in the state.
The regulations concentrate mainly on the Community Development Block Grant (CDBG)
program and private lending, neither of which has been a focus of the Authority for over
20 yrs. Federal tax law changes have led to JEDA becoming the statewide conduit issuer
of taxexempt and taxable bonds for nonprofit healthcare, educational, cultural,
recreational, and charitable organizations, as well as small manufacturers, solid waste
disposal facilities, affordable housing, publicprivate partnerships and other entities to
less the burden of government. As a quasistate agency, JEDA receives no state funding

and is completely selfsupporting through its bond issuing activities. The JEDA statutes
have been amended numerous times to reflect federal tax and programmatic changes
without corresponding changes to regulations. Repealing the regulations in their entirety
will eliminate any ambiguity and confusion as to the purpose of JEDA's mission.

SUMMARY

Provide an explanation of the proposal and its positive results on businesses or citizens. How will the request affect
agency operations?

